(Unaudited but reviewed)
Mono Next Public Company Limited 
(formerly known as “Mono Technology Public Company Limited”) and its subsidiaries
Notes to the interim consolidated financial statements
For the three-month and nine-month periods ended 30 September 2020
1.	General information
[bookmark: _Hlk39672511]1.1	General information of the Company
	On 29 June 2020, the Group registered the change of its registered offices with the Ministry of Commerce to 29/9 Moo 4 Chaiyapruk Road, Tambon Bang Phlap, Pakkred District, Nonthaburi, and the subsidiaries registered changes of their company names with the Ministry of Commerce from “Mono Film Company Limited”, “Mono Generation Company Limited” 
and “Mono Travel Company Limited” to “Mono Streaming Company Limited”, “Mono Cyber Company Limited” and “Mono Shopping Company Limited”, respectively.
[bookmark: _Hlk47448983]	On 20 August 2020, the Company registered a change of its company name with the Ministry of Commerce in accordance with a resolution passed by the Annual General Meeting 
of the Company’s shareholders on 10 August 2020, from “Mono Technology Public Company Limited” to “Mono Next Public Company Limited”.
1.2	COVID-19 pandemic
[bookmark: _Hlk39672498]	The COVID-19 pandemic is continuing to evolve, resulting in an economic slowdown and impacting the Group’s business activities. The Group has assessed the impact and amended its business plan to reflect the current circumstances. Since the full current and future impact on the Group’s financial position, operating results and cash flows cannot be reasonably estimated at this stage, the Group’s management has continuously monitored ongoing developments and assessed the financial impact in respect of the valuation of assets, provisions and contingent liabilities, and will record the impact when it is possible to do so.


1.3	Basis for the preparation of interim financial statements
	These interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.
	The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.
	The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.
1.4	Basis of consolidation
	The interim consolidated financial statements include the financial statements of Mono Next Public Company Limited (the “Company”) and its subsidiary companies (the “subsidiaries”) (collectively referred to as the “Group”) and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2019. There were no changes in the composition of the Group during the period.
[bookmark: _Hlk39044675]1.5	New financial reporting standards
1.5.1	Financial reporting standards that became effective in the current period
	During the period, the Group has adopted the revised (revised 2019) and new financial reporting standards and interpretations which are effective for fiscal years beginning on or after 1 January 2020. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
The adoption of these financial reporting standards does not have any significant impact 
on the Group’s financial statements. However, the new standard involves changes 
to key principles, which are summarised below:


	Financial reporting standards related to financial instruments
	A set of TFRSs related to financial instruments consists of five accounting standards 
and interpretations, as follows:
	Financial reporting standards:

	TFRS 7
	Financial Instruments: Disclosures

	TFRS 9
	Financial Instruments

	Accounting standard:

	TAS 32
	Financial Instruments: Presentation

	Financial Reporting Standard Interpretations:

	TFRIC 16
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments


	These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortised cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the entity’s business model), calculation of impairment using the expected credit loss method, and 
hedge accounting. These include stipulations regarding the presentation and disclosure 
of financial instruments.
	These standards do not have any significant impact on the Group’s financial statements.
	TFRS 16 Leases
	TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard 
sets out the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognise assets and liabilities for all leases with a term 
of more than 12 months, unless the underlying asset is low value.
	Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors 
will continue to classify leases as either operating or finance leases.
	The Group adopted these financial reporting standards using the modified retrospective method of initial adoption of which the cumulative effect is recognised as an adjustment 
to the retained earnings as at 1 January 2020, and the comparative information was not restated.
	The cumulative effect of the change is described in Note 2 to the interim consolidated financial statements.


	Accounting Treatment Guidance on “Temporary relief measures on accounting alternatives in response to the impact of the COVID-19 situation”
	The Federation of Accounting Professions announced Accounting Treatment Guidance 
on “Temporary relief measures on accounting alternatives in response to the impact 
of the COVID-19 situation”. Its objectives are to alleviate some of the impact of applying certain financial reporting standards, and to provide clarification about accounting treatments during the period of uncertainty relating to this situation.
	On 22 April 2020, the Accounting Treatment Guidance was announced in the Royal Gazette and it is effective for the financial statements prepared for reporting periods ending 
between 1 January 2020 and 31 December 2020.
	The Group has elected to apply the following temporary relief measures on accounting alternatives:
-	Not to use information relating to the COVID-19 situation in determining whether sufficient taxable profits will be available in future periods against which deferred tax assets 
can be utilised.
-	Not to consider the COVID-19 situation as an indication that an asset may be impaired 
in accordance with TAS 36, Impairment of Assets.
-	Not to use information relating to the COVID-19 situation to determine whether the Group has a present obligation arising from past events in estimating provisions.
1.5.2	Financial reporting standards that became effective for fiscal years beginning on or after 1 January 2021
	The Federation of Accounting Professions issued a number of revised financial reporting standards and interpretations, which are effective for fiscal years beginning on or after 
1 January 2021. These financial reporting standards were aimed at alignment with 
the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards.
	The management of the Group is currently evaluating the impact of these standards 
to the financial statements in the year when they are adopted.


1.6	Significant accounting policies
	The interim financial statements are prepared by using the same accounting policies 
and methods of computation as were used for the financial statements for the year ended 
31 December 2019 except the changes in accounting policies related to financial instruments and leases.
1.6.1	Financial instruments
	Impairment of financial assets
	The Group recognises an allowance for expected credit losses on its financial assets measured at amortised cost, without requiring a credit-impaired event to have occurred prior to the recognition. The Group accounts for changes in expected credit losses in stages, 
with differing methods of determining allowance for credit losses and the effective interest rate applied at each stage. An exception from this approach is that for trade receivables 
or contract assets that do not contain a significant financing component, the Group applies 
a simplified approach to determine the lifetime expected credit losses.
1.6.2	Leases
	Right-of-use assets
	The Group recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, 
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised through initial measurement, initial direct costs incurred, and lease payments made at or before the commencement date, less any lease incentives received.
	Unless the Group is reasonably certain that it will obtain ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis from the commencement date of the lease to the earlier of the end of the useful life 
of the right-of-use asset or the end of the lease term.
	Lease liabilities
	At the commencement date of the lease, the Group recognises lease liabilities measured 
at the present value of the lease payments to be made over the lease term, discounted 
by the interest rate implicit in the lease or the Group’s incremental borrowing rate. 
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount 
of lease liabilities is remeasured if there is a modification or reassessment.


	Short-term leases and leases of low-value assets
	Payments under leases that, have a lease term of 12 months or less at the commencement date, or are leases of low-value assets, are recognised as expenses on a straight-line basis 
over the lease term.
2.	Cumulative effects of changes in accounting policies due to the adoption of new financial reporting standards
	As described in Note 1.6 to the interim consolidated financial statements, during the current period, the Group has adopted TFRSs related to financial instruments and TFRS 16. 
The cumulative effect of initially applying these standards is recognised as an adjustment 
to retained earnings as at 1 January 2020, and the comparative information was not restated.
[bookmark: _Hlk39673263]	The changes in accounting policies do not have any impact on the balance of retained earnings as at 1 January 2020, but affect assets and liabilities in the statement of financial position 
as follows:
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	31 December 2019
	The impacts of TFRS 16
	1 January 2020
	31 December 2019
	The impacts of TFRS 16
	1 January 2020

	Non-current assets
	
	
	
	
	
	

	Property, plant and equipment
	713
	10
	723
	22
	2
	24

	Current liabilities
	
	
	
	
	
	

	Current portion 
of lease liabilities
	22
	5
	27
	1
	1
	2

	Non-current liabilities
	
	
	
	
	
	

	Lease liabilities - net 
of current portion
	16
	5
	21
	1
	1
	2


[bookmark: _Hlk36815210]	Upon initial application of TFRS 16 the Group recognised lease liabilities previously classified as operating leases at the present value of the remaining lease payments, discounted using the Group’s incremental borrowing rate at 1 January 2020. For leases previously classified as finance leases, the Group recognised the carrying amount of the right-of-use assets 
and lease liabilities based on the carrying amounts of the lease assets and lease liabilities immediately before the date of initial application of TFRS 16.


	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate 
financial statements

	Operating lease and service commitments 
as at 31 December 2019
	662
	42

	Less:	Short-term leases and leases of low-value assets
	(18)
	(2)

	Less: Option to terminate lease term
	(9)
	(9)

	Less:	Contracts reassessed as service agreements
	(624)
	(28)

	Less:	Deferred interest expenses
	(1)
	(1)

	Increase in lease liabilities and right-of-use assets 
- office building space due to TFRS 16 adoption
	10
	2

	Liabilities under finance lease agreements 
as at 31 December 2019
	38
	2

	Lease liabilities as at 1 January 2020
	48
	4

	Comprise of:
	
	

	Current lease liabilities
	27
	2

	Non-current lease liabilities
	21
	2

	
	48
	4


3.	Related party transactions
	During the periods, the Group had significant business transactions with related parties. 
Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Group 
and those related parties.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September
	

	
	Consolidated 
financial statements
	Separate 
financial statements
	Transfer pricing policy

	
	2020
	2019
	2020
	2019
	

	Transactions with the subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)

	Revenue from contracts 
with customers
	-
	-
	-
	3
	Contract price or as agreed upon

	Interest income
	-
	-
	9
	5
	6 percent (2019: 3 percent) per annum

	Other income
	
	
	
	
	

	Management fees
	-
	-
	24
	36
	Contract price

	Office building space rental 
and service income
	-
	-
	-
	6
	Contract price 

	Others
	-
	-
	-
	1
	Contract price 

	Service revenue sharing payments
	-
	-
	8
	23
	Contract price or as agreed upon

	Rental and service expenses
	-
	-
	1
	1
	Contract price or as agreed upon

	Transactions with an associate
	
	
	
	
	

	Other income
	-
	1
	-
	-
	Contract price or as agreed upon

	Cost of sales and services
	-
	2
	-
	-
	Contract price or as agreed upon

	Transactions with related companies

	Revenue from contracts 
with customers
	82
	11
	2
	2
	Contract price or as agreed upon

	Other income
	-
	5
	-
	-
	Contract price or as agreed upon

	Cost of sales and services
	3
	4
	1
	1
	Contract price or as agreed upon

	Rental and service expenses
	1
	14
	-
	9
	Contract price or as agreed upon

	Other expenses
	1
	2
	-
	1
	Contract price or as agreed upon



	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September
	

	
	Consolidated 
financial statements
	Separate 
financial statements
	Transfer pricing policy

	
	2020
	2019
	2020
	2019
	

	Transactions with the subsidiaries
	
	
	
	
	

	(eliminated from the consolidated financial statements)

	Revenue from contracts 
with customers
	-
	-
	6
	4
	Contract price or as agreed upon

	Interest income
	-
	-
	28
	14
	6 percent (2019: 3 percent) per annum

	Other income
	
	
	
	
	

	Management fees
	-
	-
	74
	108
	Contract price 

	Office building space rental 
and service income
	-
	-
	6
	19
	Contract price 

	Others
	-
	-
	2
	4
	Contract price 

	Service revenue sharing payments
	-
	-
	45
	65
	Contract price or as agreed upon

	Marketing expenses
	-
	-
	-
	1
	Contract price or as agreed upon

	Rental and service expenses
	-
	-
	2
	2
	Contract price or as agreed upon

	Interest expenses
	-
	-
	2
	1
	6 percent (2019: 3 percent) per annum

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Transactions with an associate
	
	
	
	
	

	Other income
	1
	1
	-
	-
	Contract price or as agreed upon

	Cost of sales and services
	2
	2
	-
	-
	Contract price or as agreed upon

	Transactions with related companies

	Revenue from contracts 
with customers
	142
	27
	5
	5
	Contract price or as agreed upon

	Other income
	8
	5
	-
	-
	Contract price or as agreed upon

	Cost of sales and services
	8
	10
	2
	2
	Contract price or as agreed upon

	Rental and service expenses
	25
	44
	14
	27
	Contract price or as agreed upon

	Other expenses
	4
	6
	2
	5
	Contract price or as agreed upon


	The balances of the accounts between the Group companies and those related parties 
were as follows:
	(Unit: Million Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2020
	31 December 2019
	30 September 2020
	31 December 2019

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties (Note 4)
	
	
	
	

	Subsidiaries
	-
	-
	1
	21

	Associate
	-
	2
	-
	-

	Related companies (related 
by common shareholders and directors)
	21
	15
	-
	3

	Total trade receivables - related parties
	21
	17
	1
	24

	Accrued revenues - related parties
	
	
	
	

	Subsidiaries
	-
	-
	44
	109

	Associate
	-
	1
	-
	-

	Related companies (related 
by common shareholders and directors)
	2
	11
	-
	-

	Total accrued revenues - related parties
	2
	12
	44
	109

	
	
	
	
	

	Other receivables - related parties (Note 4)
	
	
	
	

	Subsidiaries
	-
	-
	269
	377

	Associate
	-
	1
	-
	-

	Total other receivables - related parties
	-
	1
	269
	377

	Deposits and retentions - related parties
	
	
	
	

	Related companies (related 
by common shareholders and directors)
	7
	7
	6
	6

	Trade payables - related parties (Note 9)
	
	
	
	

	Subsidiaries
	-
	-
	26
	43

	Related companies (related 
by common shareholders and directors)
	12
	12
	-
	-

	Total trade payables - related parties
	12
	12
	26
	43

	Other payables - related parties (Note 9)
	
	
	
	

	Subsidiaries
	-
	-
	149
	22

	Related companies (related 
by common shareholders and directors)
	21
	58
	15
	45

	Total other payables - related parties
	21
	58
	164
	67

	Accrued expenses - related parties (Note 9)
	
	
	
	

	Subsidiaries
	-
	-
	8
	3

	Related companies (related 
by common shareholders and directors)
	11
	13
	1
	1

	Total accrued expenses - related parties
	11
	13
	9
	4

	Unearned revenues - related parties
	
	
	
	

	Related companies (related 
by common shareholders and directors)
	3
	19
	-
	-




	Loans to subsidiaries
	The balances of loans between the Company and its subsidiaries and the movements 
were as follows:
	(Unit: Million Baht)

	
	Separate financial statements

	
	31 December 2019
	Increase during 
the period
	Decrease during 
the period
	30 September 
2020

	
	(Audited)
	
	
	

	Mono Cyber Company Limited 
(formerly known as “Mono Generation Company Limited”
	38
	-
	(38)
	-

	Mono Production Company Limited
	122
	-
	-
	122

	Mono Info Systems Company Limited
	20
	-
	(6)
	14

	PT Mono Technology Indonesia
	12
	-
	-
	12

	Mono Radio Company Limited
	8
	-
	(8)
	-

	Mono Radio Broadcast Company Limited
	5
	-
	(5)
	-

	Mono Broadcast Company Limited
	430
	-
	-
	430

	Total
	635
	-
	(57)
	578

	Less:	Allowance for impairment loss 
on financial assets 
- doubtful accounts
	(12)
	(2)
	-
	(14)

	Total loans to subsidiaries - net
	623
	(2)
	(57)
	564


	Loans to subsidiaries are unsecured and carry interest at a rate of 6 percent per annum 
(31 December 2019: 3 percent per annum).
	Short-term loan from a subsidiary
	The Company has a loan of USD 1.6 million from Mono Technology Hong Kong Limited 
in the form of a promissory note. The loan is unsecured, carries interest at a rate of 6 percent per annum (31 December 2019: 3 percent per annum), and is repayable within one year.


	Directors and management’s benefits
	During the periods, the Group had employee benefit expenses payable to their directors 
and management as below.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Short-term employee benefits
	6
	13
	4
	7

	Post-employment benefits
	3
	4
	1
	3

	Total
	9
	17
	5
	10



	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Short-term employee benefits
	21
	36
	15
	23

	Post-employment benefits
	10
	14
	6
	11

	Termination benefits
	5
	-
	5
	-

	Total
	36
	50
	26
	34


4.	Trade and other receivables
	(Unit: Million Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2020
	31 December 2019
	30 September 2020
	31 December 2019

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties (Note 3)
	21
	17
	1
	24

	Trade receivables - unrelated parties
	93
	108
	5
	16

	Other receivables - related parties (Note 3)
	-
	1
	269
	377

	Other receivables - unrelated parties
	6
	23
	3
	2

	Total
	120
	149
	278
	419

	Less:	Allowance for impairment loss 
on financial assets 
- doubtful accounts
	(9)
	(8)
	-
	-

	Trade and other receivables - net
	111
	141
	278
	419


	The balances of trade receivables, aged on the basis of due dates, are summarised below.
	(Unit: Million Baht)

	Age of receivables
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2020
	31 December 2019
	30 September 2020
	31 December 2019

	
	
	(Audited)
	
	(Audited)

	Trade receivables - related parties
	
	
	
	

	Not yet due
	21
	5
	1
	3

	Past due
	
	
	
	

	Up to 3 months
	-
	10
	-
	5

	3 - 6 months
	-
	2
	-
	3

	6 - 12 months
	-
	-
	-
	3

	Over 12 months
	-
	-
	-
	10

	Total trade receivables - related parties
	21
	17
	1
	24

	Trade receivables - unrelated parties
	
	
	
	

	Not yet due
	59
	66
	3
	14

	Past due
	
	
	
	

	Up to 3 months
	20
	36
	2
	2

	3 - 6 months
	3
	5
	-
	-

	6 - 12 months
	7
	8
	-
	-

	Over 12 months
	25
	21
	-
	-

	Total
	114
	136
	5
	16

	Less:	Allowance for sales return
	(21)
	(28)
	-
	-

		Allowance for impairment loss 
on financial assets 
- doubtful accounts
	(9)
	(8)
	-
	-

	Total trade receivables - unrelated parties - net
	84
	100
	5
	16

	Total trade receivables - net
	105
	117
	6
	40


[bookmark: _Hlk39675850]

5.	Investments in subsidiaries
[bookmark: _Hlk55564472][bookmark: _Hlk55484983]5.1	In August 2020, the Company paid in registered share capital of Mono Production Company Limited (“Mono Production”) in accordance with the resolution passed by Mono Production’s Board of Directors meeting on 11 August 2020 to call up a further Baht 70 million share capital (with registered share capital being fully called up), and made a payment of Baht 310 million for additional shares of Mono Production, in accordance with a resolution passed by 
the Extraordinary General Meeting of Mono Production’s shareholders on 26 August 2020, to increase the registered share capital from Baht 2,020 million (20.2 million ordinary shares with a par value of Baht 100 each) to Baht 2,330 million (23.3 million ordinary shares 
with a par value of Baht 100 each). Mono Production registered the increase in share capital with the Ministry of Commerce on 27 August 2020. This increase in share capital does not have any impact on the Company’s interest in Mono Production.
[bookmark: _Hlk47992669]5.2	On 26 August 2020, Mono Production made a payment of Baht 300 million for additional shares of Mono Broadcast Company Limited (“Mono Broadcast”), in accordance with a resolution passed by the Extraordinary General Meeting of Mono Broadcast’s shareholders 
on 26 August 2020, to increase the registered share capital from Baht 1,400 million 
(140 million ordinary shares with a par value of Baht 10 each) to Baht 1,700 million 
(170 million ordinary shares with a par value of Baht 10 each). Mono Broadcast registered the increase in share capital with the Ministry of Commerce on 27 August 2020. This increase in share capital does not have any impact on the Group’s interest in Mono Broadcast.
5.3	On 13 August 2020, a meeting of the Company’s Board of Directors passed a resolution 
to dissolve 8 subsidiaries (Mono Music Company Limited, Mono Radio Company Limited, Mono Radio Broadcast Company Limited, Mono Talent Studio Company Limited, T Moment Company Limited, Mono Play Company Limited, Mono Astro Company Limited and Mono Sport Entertainment Company Limited). The dissolution of these subsidiaries does not have any significant impact on the Group’s operations and is currently being carried out.
[bookmark: _Hlk39675842]5.4	During the current period, the Company amended its business plan to reflect the current circumstances, including the discontinuation of the operations of certain subsidiaries. 
As a result, the Company assessed the recoverable amounts of its investments in subsidiaries based on fair value less costs to sell, and recorded allowance for impairment losses 
on investments in subsidiaries in the separate financial statements for the three-month and nine-month periods ended 30 September 2020, amounting to Baht 10 million and Baht 166 million, respectively.


5.5	As at 30 September 2020, the net asset value of the subsidiaries was Baht 356 million 
(31 December 2019: Baht 302 million) lower than the carrying amount of the investments. The Company did not record a further allowance for impairment loss on such investments since its management believed that it was not of a permanent nature.
6.	Investment in an associate
	On 31 August 2020, an Extraordinary General Meeting of the associate’s shareholders passed a resolution to dissolve the associate. The dissolution of the associate does not have any significant impact on the Group’s operations. Currently, it is in the process of liquidation.
7.	Property, plant and equipment
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate 
financial statements

	Net book value as at 31 December 2019
	713
	22

	Adjustments of right-of-use assets due to TFRS 16 adoption (Note 2)
	10
	2

	Acquisitions during the period - at cost
	41
	-

	Disposals during the period - net book value 
at disposal date
	(18)
	(2)

	Termination of lease agreements during the period
	(7)
	(1)

	Depreciation for the period
	(61)
	(6)

	Loss on impairment of leasehold improvement 
and equipment
	(25)
	(7)

	Net book value as at 30 September 2020
	653
	8


	A subsidiary has mortgaged its land with structures thereon with a net book value 
of Baht 547 million (31 December 2019: Baht 520 million) as collateral against a long-term loan facility of Baht 519 million from a bank.


8.	Intangible assets
	(Unit: Million Baht)

	
	Consolidated financial statements
	Separate 
financial statements

	Net book value as at 1 January 2020
	2,283
	56

	Acquisitions during the period - at cost
	802
	2

	Disposals during the period - net book value 
at disposal date
	-
	(41)

	Amortisation for the period
	(912)
	(6)

	Loss on impairment
	(18)
	(1)

	Net book value as at 30 September 2020
	2,155
	10


9.	Trade and other payables
	(Unit: Million Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	30 September 2020
	31 December 2019
	30 September 2020
	31 December 2019

	
	
	(Audited)
	
	(Audited)

	Trade payables - related parties (Note 3)
	12
	12
	26
	43

	Trade payables - unrelated parties
	21
	61
	1
	19

	Other payables - related parties (Note 3)
	21
	58
	164
	67

	Other payables - unrelated parties
	38
	89
	5
	12

	Accrued expenses - related parties (Note 3)
	11
	13
	9
	4

	Accrued expenses - unrelated parties
	57
	89
	8
	7

	Accounts payable for purchases of assets
	295
	36
	-
	-

	Total trade and other payables
	455
	358
	213
	152


10.	Short-term loans from an unrelated party
[bookmark: _Hlk39509988]	The balance represents loans from an unrelated party of the subsidiaries in the form of promissory notes, which are unsecured and carry interest at a fixed rate stipulated 
in the agreements. The loans are repayable on demand.


11.	Long-term loans from banks
	(Unit: Million Baht)

	
	
	
	Consolidated 
financial statements

	Loan
	Interest rate
	Repayment schedule
	30 September 2020
	31 December 2019

	
	(Percent)
	
	
	(Audited)

	1
	Reference to Minimum 
Loan Rate (MLR)
	Monthly basis in 36 installments, 
from 30 June 2022 to 20 June 2025
	116
	134

	2
	Reference to Minimum 
Loan Rate (MLR)
	Monthly basis in 23 installments, 
from 30 June 2022 to 7 May 2024
	192
	200

	3
	Reference to Minimum 
Loan Rate (MLR)
	Monthly basis in 36 installments, 
from 30 July 2021 to 20 June 2024
	1,150
	1,200

	4
	Reference to Minimum 
Loan Rate (MLR)
	Monthly basis in 24 installments, 
from 31 August 2021 to 30 April 2023
	250
	-

	Total
	
	
	1,708
	1,534

	Less: Current portion
	(96)
	(301)

	Long-term loans from banks - net of current portion
	1,612
	1,233


	Movements in the long-term loan from bank account during the period are summarised below.
	(Unit: Million Baht)

	
	Consolidated 
financial statements

	Balance as at 1 January 2020
	1,534

	Add:	Additional borrowings
	250

	Less:	Repayment
	(76)

	Balance as at 30 September 2020
	1,708


[bookmark: _Hlk39084105]	The subsidiaries’ loans are secured by the mortgage of a subsidiary’s land with structures thereon, the pledge of the subsidiary’s savings account, the assignment of rights to receive all space service income via that savings account, and the provision of guarantees 
by the Company.
[bookmark: _Hlk55570514][bookmark: _GoBack]	The loan agreements stipulate certain performance requirements and covenants, relating 
to matters such as the maintenance of certain debt-to-equity ratios and debt service coverage ratios prescribed in the agreements, maintenance of the shareholdings of current shareholders, and the 300 million increase in the share capital of Mono Broadcast, which the Group 
has completed as discussed in Note 5.2 to the interim consolidated financial statements. Moreover, on 13 August 2020, a subsidiary received a letter from lender, waiving the requirement to maintain the stipulated debt-to-equity ratio.
12.	Share capital
	On 10 August 2020, the 2020 Annual General Meeting of the Company’s shareholders passed a resolution to approve a decrease of Baht 139 million in the Company’s registered share capital, from Baht 486,299,998 (4,862,999,975 ordinary shares with a par value 
of Baht 0.1 each) to Baht 347,105,404 (3,471,054,038 ordinary shares with a par value 
of Baht 0.1 each) by cancelling 1,391,945,937 unissued ordinary shares with a par value 
of Baht 0.1 each to accommodate the exercise of warrants (MONO-W1) which expired 
on 17 October 2019. The Company registered the decrease in share capital with the Ministry of Commerce on 20 August 2020.
13.	Revenue from contracts with customers
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Type of goods or service:
	
	
	
	

	Advertising services
	325
	405
	6
	22

	Subscription services
	76
	34
	12
	22

	Content services
	34
	84
	1
	11

	Total revenue from contracts with customers
	435
	523
	19
	55



	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Type of goods or service:
	
	
	
	

	Advertising services
	827
	1,415
	36
	59

	Subscription services
	173
	101
	42
	77

	Content services
	109
	180
	8
	12

	Total revenue from contracts with customers
	1,109
	1,696
	86
	148




14.	Income tax
	Interim corporate income tax was calculated on profit before income tax for the period, using the estimated effective tax rate for the year, which was summarised below.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Current income tax:
	
	
	
	

	Current income tax charge
	1
	1
	-
	-

	Withholding tax written off
	6
	-
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal 
of temporary differences
	(31)
	-
	(1)
	-

	Tax expenses (income) reported 
in profit or loss
	(24)
	1
	(1)
	-



	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Current income tax:
	
	
	
	

	Current income tax charge
	2
	1
	-
	-

	Withholding tax written off
	16
	-
	-
	-

	Deferred tax:
	
	
	
	

	Relating to origination and reversal 
of temporary differences
	(35)
	(3)
	(1)
	(2)

	Tax income reported in profit or loss
	(17)
	(2)
	(1)
	(2)




	The amounts of income tax relating to each component of other comprehensive income 
for the periods are as follows:
	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Deferred tax on actuarial loss
	-
	(2)
	-
	(1)


15.	Loss per share
	The following table sets forth the computation of basic loss per share:
	
	For the three-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Loss attributable to equity holders 
of the Company (million Baht)
	(112)
	(177)
	(4)
	(7)

	Weighted average number of ordinary shares (million shares)
	3,471
	3,471
	3,471
	3,471

	Basic loss per share (Baht)
	(0.032)
	(0.051)
	(0.001)
	(0.002)



	
	For the nine-month periods ended 30 September

	
	Consolidated 
financial statements
	Separate 
financial statements

	
	2020
	2019
	2020
	2019

	Loss attributable to equity holders 
of the Company (million Baht)
	(670)
	(385)
	(181)
	(41)

	Weighted average number of ordinary shares (million shares)
	3,471
	3,471
	3,471
	3,471

	Basic loss per share (Baht)
	(0.193)
	(0.111)
	(0.052)
	(0.012)




16.	Segment information
	The following table presents revenue and profit (loss) information regarding the Group’s operating segments for the periods.
	(Unit: Million Baht)

	
	For the three-month periods ended 30 September

	
	Media business(1)
	Content business(2)
	Adjustments and eliminations
	Consolidation

	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	Revenue from contracts with customers
	
	
	
	
	
	
	
	

	Revenues from external customers
	401
	439
	34
	84
	-
	-
	435
	523

	Inter-segment revenues
	-
	-
	27
	310
	(27)
	(310)
	-
	-

	Total revenues
	401
	439
	61
	394
	(27)
	(310)
	435
	523

	Segment profit (loss)
	78
	96
	(54)
	(60)
	
	
	24
	36

	Unallocated income and expenses:
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	7
	4

	Selling and administrative expenses
	
	
	
	
	
	
	(137)
	(190)

	Finance cost
	
	
	
	
	
	
	(30)
	(26)

	Loss before income tax
	
	
	
	
	
	
	(136)
	(176)

	Tax income (expenses)
	
	
	
	
	
	
	24
	(1)

	Loss for the period
	
	
	
	
	
	
	(112)
	(177)





	(Unit: Million Baht)

	
	For the nine-month periods ended 30 September

	
	Media business(1)
	Content business(2)
	Adjustments and eliminations
	Consolidation

	
	2020
	2019
	2020
	2019
	2020
	2019
	2020
	2019

	Revenue from contracts with customers
	
	
	
	
	
	
	
	

	Revenues from external customers
	1,000
	1,516
	109
	180
	-
	-
	1,109
	1,696

	Inter-segment revenues
	-
	-
	84
	562
	(84)
	(562)
	-
	-

	Total revenues
	1,000
	1,516
	193
	742
	(84)
	(562)
	1,109
	1,696

	Segment profit (loss)
	26
	453
	(204)
	(221)
	
	
	(178)
	232

	Unallocated income and expenses:
	
	
	
	
	
	
	
	

	Other income
	
	
	
	
	
	
	39
	15

	Selling and administrative expenses
	
	
	
	
	
	
	(459)
	(551)

	Finance cost
	
	
	
	
	
	
	(89)
	(83)

	Loss before income tax
	
	
	
	
	
	
	(687)
	(387)

	Tax income
	
	
	
	
	
	
	17
	2

	Loss for the period
	
	
	
	
	
	
	(670)
	(385)


(1)	Media business consists of TV, radio, online and portable devices.
(2)	Content business consists of movie business, sports business, music business, entertainment business, games business, travel business and horoscope business.
17.	Commitments and contingent liabilities
17.1	Capital commitments
	As at 30 September 2020, the subsidiaries had capital commitments of Baht 743 million 
(31 December 2019: Baht 660 million), relating to the purchases of movie rights.
17.2	Guarantees
a)	The Company has guaranteed bank credit facilities of its subsidiaries (exclusive 
of guarantees provided for bank guarantees as described in Note 17.2 c) 
to the interim consolidated financial statements) totaling Baht 1,953 million 
(31 December 2019: Baht 1,775 million).
b)	The subsidiaries have guaranteed bank credit facilities of the Company amounting 
to Baht 35 million (31 December 2019: Baht 35 million).


c)	As at 30 September 2020, the Group had outstanding bank guarantees of Baht 234 million and USD 13 million (31 December 2019: Baht 237 million and USD 6 million) (the Company only: Nil (31 December 2019: Baht 3 million)) issued by banks on behalf of the Group to guarantee contractual performance. The bank guarantees are secured by guarantees provided by the Group and the pledge of its bank deposits.
17.3	Service commitments
	As at 30 September 2020, the subsidiaries had outstanding payment commitments in respect of service agreements amounting to Baht 17 million. The terms of the agreements were generally between 1 and 5 years.
18.	Events after the reporting period
	On 11 November 2020, a meeting of the Company’s Board of Directors passed the following significant resolutions.
a)	To approve an increase of Baht 245 million in Mono Cyber Company Limited’s registered share capital, from Baht 982 million (9,820,000 ordinary shares with 
a par value of Baht 100 each) to Baht 1,227 (12,270,000 ordinary shares with a par value of Baht 100 each). This increase in share capital will not have any impact 
on the Company’s interest in Mono Cyber Company Limited.
b)	To approve an increase of Baht 245 million in Mono Streaming Company Limited’s registered share capital, from Baht 871 million (8,710,000 ordinary shares with a par value of Baht 100 each) to Baht 1,116 (11,160,000 ordinary shares with a par value 
of Baht 100 each). This increase in share capital will not have any impact on the Group’s interest in Mono Streaming Company Limited.
c)	To dissolve Mono Technology Hong Kong Limited. The dissolution of this subsidiary will not have any significant impact on the Group’s operations.
19.	Approval of interim financial statements
	These interim financial statements were authorised for issue by the Company’s Board 
of Directors on 11 November 2020.
21
